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June 25, 2019

Mayocr Robert Dickerson and
Pearisburg Town Council

Subject: FY 2020 Budget Message
Council Members:

Please accept this as a draft FY2020 Budget for the Town of
Pearisburg. We ask that you give consideration to its approval and
acceptance. The combined budget for General, Water, and Sewer Funds
totals $4,512,761.00. This budget includes funding for capital items
and projects. The budget allocates personnel costs by department.

REVENUES

The Committee recommends that the Real Estate tax rate remain at
$.335. The Personal Property and Consumer Utility rates remain
unchanged. The Cigarette tax will remain at $.10 per pack.

The Committee recommends that Water Use Fees remain the same. The
rate at which the Town purchases water from the PSA will remain
unchanged at $2.76 per 1,000 gallons. The Committee recommends that
the Sewer Use Fees remain unchanged.

The Committee recommends increasing the Meals Tax Rate from 4% to 5%.
The increase is projected to yield approximately $90,000 in
additional revenue for the Town’s General Fund.

The Committee recommends that Personal Property Tax Relief be set at
52% for the upcoming fiscal year,

The rate of tax for fiscal year 2019-2020 on vehicles that qualify
under the “Veterans with Disabilities Tax Relief Ordinance” shall be
$0.005 per $100.00 of assessed value.

The Town will not receive revenue sharing funds in Fiscal Year 2020;

therefore, state revenue is anticipated to remain stable. Overall,
revenue trends have remained relatively stable.

EXPENDITURES

The pay plan calls for a Cost of Living increase of 2% per employee.
The Town Attorney retainer was increased. Council and Mayor Fees were
increased by 2%.

The audit cost is anticipated to be $15,750. Health Insurance did not
increase. The employer portion of the Virginia Retirement System paid
by the town will be 13.76%. The employee portion is paid by the
employee and is 5%. The employer portion of the Virginia Retirement
System Group Life Insurance benefit paid by the Town will be .52%.



The employee portion of .79% will be paid by the employee. The
employee and Town portions of worker compensation premiums and other
insurance related costs increased.

In the Town Council Account, funds are included for special outside
agencies. Contributions to the Giles County Access to Community
College Education Program (ACCE) and Travel/Tourism are $5,000 and
$2,000 respectively. Membership in the Regional Commerce Park will
be $10,900. There is $2,000 to support regional tourism. Membership
in the New River Valley Planning District is $3,455. Funds are
included to continue to image scan council minutes. This will allow
easier access and the ability to locate data quickly. Funds are
included for downtown beautification projects and computer upgrades
for Council Members.

The Administration Account budgets for paper printing of the
newsletter., This account alsc funds computer services and computer
upgrades. We have included funding for supplements to the town code.
The Treasurer’s Office has funding for the continuation of an online
payment system. The Legal Department funds the cost of services from
the Town Attorney as well as updating state code volunmes.

Funds are budgeted in the Administration and Utility Services
Accounts to pay for the acquisition and transition to a new financial
software system for the Town in FY2020.

The Police budget maintains services and funds maintenance costs of
the new Police Department Facility. The Fire Department will continue
to escrow funds for fire truck and fire hall debt. The amount
dedicated to truck replacement will remain at $1.50 per connection.
Funds are included to continue providing VML Insurance coverage.

The Public Works budget includes funds for equipment upgrades and
tools. There is funding to continue routine maintenance efforts,
including sidewalk repair. Also included, are funds for engineering
services to be provided by an engineering firm.

The Recreation Budget sets part time salaries at $50,000. The budget
includes a line item for maintenance at Whitt-Riverbend Park. The
Library budget includes funds for the replacement of computers. It
also includes funds for further developing the summer reading
program. State aid increased this vyear.

Contingencies have been broken out to show the subsidy for Shelton
Place. It also reflects contributions to the General Escrow Fund to
fund future paving and capital improvement projects.

In Debt Service, payments for the municipal building, fire station,
and police facility locans are included.

The Water Fund reflects the debt payment for Rural Development
funding. Also included are funds for engineering services and a
transfer of $8,253 to the water escrow for future capital
improvements to the water works system. Funding for meters and leak



detection is included in the budget.

In the Sewer Account, the budget reflects payments to the Treatment
Plant Expansion Loan and the anticipated first payment for the
UV/Sewer Project Loan. Debt for the upgrade to sewer lines is
included. The budget reflects funds for inflow work, plant
maintenance, and support for the special fund established with

Narrows. Funds to replace two pumps and testing costs associated with
the Lab are included.

A capital budget grouping is included placing all general fund
projects in a separate account. This allows council to look at and
consider priority of all projects as a group. Recommended in the
budget are: Computer Server (1) and Fire Wall (1); Back Door to
Municipal Building {1); Police Radar Unit (1); Police Department
Interview Room Recording System (1); Police Leather Duty Gear (1);
Mower (1l); Snow Plow (1); Replacement of Guttering and Renovations to
Room Two of the Community Center; and an Ice Machine (1).

Capital items in the budget as separate line items include:

Computers $18, 350
Computer Server $10,000
Computer Firewall 55,000
Sidewalks 55,000
Water Project $15,000
Pumps $13,000
Police Radar $1,696
Interview Room Recorder $5,000
Police Leather Duty Gear $1,200
Community Center $10,000
Ice Machine 51,800
Municipal Building Door 52,040
HVAC System for Town Shop $4,500
HVAC Repairs for Library $14,000
Total $106,586
INDEBTEDNESS

The Town made payments of $49,672.00 to Rural Development on the
Community Facility Renovation Project. This debt was paid off in 2013
and reissued by Carter Bank as Part of Series 2013A. The annual debt
service in FY 2019 was $45,328.00. As of June 30, 2019, the balance
is $127,000.00.

The Town is currently working to meet the Letter of Conditions to
begin the RD UV/Sewer Project, Construction is expected to begin in
the first quarter of Fiscal Year 2020. For budgeting purposes, the
annual debt service is calculated to be $27,500. This projection

assumes the project will be complete after the second quarter of the
fiscal year.



The Town makes payments on a KME Fire Truck. The town made annual
payments of $41,000.00. This debt was paid off in 2013 and reissued
by Carter Bank as Part of Series 2013A. The outstanding balance as of
June 30, 2019 is $0.00. This debt was paid off in FY2019.

The town initially made payments of $75,590.78 on a $1.1 million loan
for the sewer treatment plant upgrade. The interest was re-set in
2013 lowering the payment to $69,840.28. The balance as of June 30,
2019 is $391,790.04.

The town issued debt of $2,546,672 for a new Fire Station which was
paid off in 2013 and reissued by National Bank as Series 2013B in the
amount of $2,311,000. The outstanding balance as of June 30, 2019 is
$2,076,000.

The town initially makes payment on a loan from Rural Development for
water and sewer system improvements. The original issue for this
project was $1,843,000. The outstanding balance as of June 30, 2018
is $1,635,490.

Total debt for the town on July 1, 2018 was $4,454,889.74. The debt
balance on June 30, 2019 is $4,230,280.04.

OTHER ACCOUNTS

The Sewer Escrow Fund reflects a beginning balance of $125,189.39 and
ending balance of $$126,311.53 with these funds being used to pay for
anticipated expenditures associated with engineering services and
interim financing on the UV/Sewer Project. The Committee recommends
adding $26,027.00 to partially offset anticipated expenditures for
the UV/Sewer Project.

The Sewer Special Fund has a beginning balance of $74,001.97 and an
ending balance of $76,001.97. This fund is jointly held with Narrows
to repair and replace certain equipment in the Sewer Plant. The Town
of Pearisburg and Town of Narrows will each contribute $1,500 to this
account in FY2020 for a total contribution of $3,000.

The Library Donation fund is used for special purposes. The beginning
balance will be $33,123.01 and an ending balance of $26,003.01. The
Committee recommends budgeting for $14,000 in expenditures to repair
the HVAC system at the Library.

The Community Center fund is used to track donated money for use in
renovating the Center. It is a pass-through account and will reflect
minimum balances annually. The current projection has a beginning
balance of $8,449.95 and an ending balance of $8,749.95.

The Fire Truck Fund is used for replacement of trucks. It is
comprised of funds the town escrows for this purpose. The beginning
balance is projected to be $43,482.29 and the ending balance will be
$36,844.37. Funding in the amount of $40,000 has been budgeted for
the purchase of a ton truck for use with the skid.



The Fire Department Building Fund is to reserve funds for the Fire
Hall Debt. Public donations will be earmarked for this account. The
beginning balance is $174,414.46 and the ending balance $141,122.60.
This reflects the use of $50,000 to partially pay debt from Rural
Development.

The Pearisburg/PSA Sinking Fund is used to track money escrowed under
the current agreement between the two parties. Each party will
contribute $5,000.00 this year to the fund. The beginning balance is
$11,096.42 and the ending balance will be $8,186.67. This is used to
fund the debt on the King Heights Reservoir Project.

The Pearisburg Community Market is used to track revenue and
expenditures for the Community Market. The beginning balance is
projected to be $6,223.36 and the ending balance to be $5,443.36.

The RD UV/Sewer Project fund was created to track revenue and
expenditures associated with the project. The beginning balance is
projected to be $31,022.50 and the ending balance to be $325.

The Pearisburg Parks & Rec. Revitalization Project fund was created
in FY17 to track revenue and expenditures associated with
revitalizing the Town’s recreational facilities. The beginning
balance is projected to be $29,039.83 and the ending balance to be
$33,039.83.

The Water Escrow was created in June 2018. It was created to escrow
funds for water projects and the improvement of the Town’s water
works system. The beginning balance is projected to be $10,000.48
and the ending balance $18,258.48.

The General Escrow fund was created in June 2018. This fund is used
to escrow funds for preojects and capital improvement programs. The
Town anticipates receiving Revenue Sharing Funds in the Amount of
$120,000 in FY2020. The Town plans to match the Revenue Sharing funds
with $120,000 from the General Escrow to complete a paving project in
the amount of $240,000. The Town has also carried over $3,000 to fund
a Business Incentive Grant project in the amount of $3,000. This
project was begun in FY2019 and is anticipated to finished in FY2020.
The beginning balance is projected to be $123,020.96 and the ending
balance to be $107,675.96

CONCLUSIONS

We believe that the budget assures the continuation of the present
level of services provided to the citizens of Pearisburg. It provides
funding for major projects, renovations, and other programs. The
document reflects the thoughtful and professional input of Department
Heads, the Budget Committee, and the Town Manager. We believe it is a
realistic spending plan and recommend its approval by the full
council.



Respectfully Submitted,

Kristi Eaton, Chair

Judy Harrell, Member

Cathy Clark, Member

Debbie Morris, Citizen Member
Todd Meredith, Town Manager

F:Budget FY2020/Budget Message FY2020



TOWN OF PEARISBURG
Budget
Fiscal Year 2019-2020
Summary of Revenue and Expenditure

Revenue Estimate

General Taxes $1,703,569.00
Police/Traffic $48,662.00
Licenses/Permits $260,267.00
Utility Taxes $90,590.00
Intergovernmental $825,895.00
Library $8,163.00
Recreation $67,376.00
Fire $48,000.00
Water Service $869,580.00
Sewer Service $477,759.00
Interfund Transfer $50,900.00
Miscellaneuous $62,000.00

Total Estimated Revenue

$4,512,761.00

E liture Estimat
Town Council/Administrative $745,435.00
Police $653,976.00
Fire $106,148.00
Public Works Administration $46,958.00
Street $484,753.00
Code Enforcement $33,808.00
Buildings and Grounds $126,153.00
Community Center $41,796.00
Equipment Operations $92,337.00
Recreation $175,911.00
Library $263,360.00
Contingency $134,905.00
Debt Service $203,045.00
Water $714,574.00
Sewer $478,659.00
Utility Services $155,006.00
Capital Funding-Other $55,936.00

Total Estimated Expenditure

$4,512,761.00
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SEWER ESCROW FUND

CATEGORY & LINE ITEM ACTUAL ESTIMATED PROPOSED
FY 17-18 FY 18-19 FY19-20
REVENUE
Revenue - June 30 158,621.76 59,068.22 125,189.39
Tranfer In 0.00 0.00 26.027.00
Interest 1,346.46 22117 95.14
UV/iSewer Reimbursement 0.00 100,000.00 0.00
TOTAL $159,968,22 $160,189.39 $151,311.53
Expenditure
Transfer out 0.00 0.00 0.00
UV/Sewer Interest and Fees 0.00 35.000.00 25,000.00
UV/Sewer Engineering 100,000.00 0.00 0.00
TOTAL $100,000.00 $35,000.00 $25,000.00
Fund Balance $59,968.22 $125,189.39 $126,311.53
SEWER SPECIAL FUND
CATEGORY & LINE ITEM ACTUAL ESTIMATED PROPOSED
FY 17-18 FY 18-19 FY19-20
REVENUE
Revenue - June 30 63,556.85 68.354.75 74.001.97
Transfer 3000.00 3000.00 1.500.00
Narrows 3000.00 3000.00 1.500.00
Sale of Surplus 0.00 0.00 0.00
Interest 343.41 676.62 0.00
TOTAL $69,900.26 $75,031.37 $77,001.97
EXPENDITURE
Repairs 1,545.51 1,029.40 1,000.00
TOTAL $1,545.51 $1,029.40 $1,000.00
FUND BALANCE $68,354.75 $74,001.97 $76,001.97

f:Budget_FY2020/SPECIAL20 Final
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LIBRARY DONATION

CATEGORY & LINE ITEM ACTUAL ESTIMATED PROPOSED
FY 17-18 FY 18-19 FY19-20
REVENUE
Revenue - June 30 26,512.34 29,594 .51 31,123.01
Contribution 2,965.20 1,347.30 2,000.00
Interest 116.97 61.20 0.00
Richardson Grant 0.00 5.000.00 0.00
Master Gardener Grant 0.00 350.00 0.00
TOTAL $29,594.51 $36,353.01 $33,123.01
EXPENDITURE
Project 0.00 0.00 14,000.00
Richardson Grant 0.00 5.000.00 0.00
Master Gardener Grant ¢.00 230.00 120.00
TOTAL $0.00 $5,230.00 $14,120.00
FUND BALANCE $29,594.51 $31,123.01 $19,003.01
COMMUNITY CENTER
CATEGORY & LINE ITEM ACTUAL ESTIMATED PROPOSED
FY 17-18 FY 18-19 FY19-20
REVENUE
Revenue - June 30 5,099.95 7.249.95 8.449.95
Donation 2,150.00 3,200.00 300.00
Interest 0.00 0.00 0.00
Other 180.00 0.00 0.00
TOTAL $7,429.93 $10,449,95 $8,749.95
EXPENDITURE
Deposit General Fund 0.00 0.00 0.00
Projects 0.00 2,000.00 0.00
TOTAL $0.00 $2,000.00 $0.00
FUND BALANCE $7,429.95 $8,449.95 $8,749.95

f:Budget FY2020/SPECIAL20 Final
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FIRE TRUCK FUND
CATEGORY & LINE ITEM ACTUAL ESTIMATED PROPOSED
FY {7-18 FY 18-19 FY19-20
REVENUE
Revenue - June 30 50.476.38 43,992.77 43,482.29
Transfer from Gen. Fund 29,197.50 28,500.00 28,500.00
County Aid 4,500.00 4.500.00 4,500.00
[nterest 120.89 3.52 362.08
TOTAL $84,294.77 $76,996.29 $76,844.37
EXPENDITURE
Fire Truck 40,302.00 33,514.00 40,000.00
TOTAL $40,302.00 $33,514.00 $40,000.00
FUND BALANCE $43,992.77 $43,482.29 $36,844.37
FIRE DEPARTMENT BUILDING FUND
CATEGORY & LINE ITEM ACTUAL ESTIMATED PROPOSED
FY 17-18 FY 18-19 FY19-20
REVENUE
Revenue -June 30 257.538.56 217,033.61 174,414.46
Donations 11,757.00 7.875.00 15,000.00
Interest 677.30 5.85 1,708.14
Fire Prevention 580.00 0.00 500.00
TOTAL $ 270,552.86 $ 224 914.46 191,622,60
EXPENDITURE
Fire Prevention 3519.25 500.00 500.00
Transfer out - GF 50,000.00 50,000.00 50,000.00
TOTAL $53,519.25 $50,560.00 $50,500.00
FUND BALANCE 217,033.61 174,414.46 141,122.60

f:Budget FY2020/SPECIAL20 Final
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PEARISBURG/PSA SINKING FUND

CATEGORY & LINE ITEM ACTUAL ESTIMATED PROPOSED
FY 17-18 FY 18-19 FY19-20
REVENUE
Balance 1,095.72 1,096.25 11,096.42
PSA 6,454.50 5,000.00 5,000.00
Pearisburg 6,454,350 5,000.00 5,000.00
Interest 0.24 0.17 0.25
TOTAL S14.004.96 $11,096.42 521,096.67
EXPENDITURE
Construction 12,908.71 0,0 12.910.00
TOTAL $12,908.71 $0.00 $12,910.00
FUND BALANCE $1,096.25 $11,096.42 $8,186.67
f:Budget_FY2020/SPECIAL20 Fina!
RD UV/Sewer Project
CATEGORY & LINE ITEM ACTUAL ESTIMATED PROPOSED
FY 17-18 FY 18-19 FY19-20
REVENUE
Fund Balance June 30 0.00 14,822.24 31,022.50
Transfer in from
Sewer Escrow 100.000.00 35,000.00 25,000.00
Correction Transfer in
from General 0.00 260.00 0.00
Loan Proceeds 0.00 98.517.00 1,526,483.00
Transfer From
Downiown Grant 325.00 0.00 0.00
TOTAL $100,325.00 $148,599.24 $1,582,505.50
EXPENDITURE
Transfer to Sewer
Escrow 0.00 100,000.00 0.00
Construction .00 0.00 1,317,420.00
Legal and Bond Counsel Fees 0.00 21.033.00
Engineering Fees:
Basic 85,502.76 13,176.74 23,427.50
Inspection 0.00 98,800.00
Additional 1,000.00 0.00
Project Contingency 3,400.00 61,500.00
UV/Sewer Interest and Fees 0.00 60,000.00
TOTAL $85,502.76 $117,576.74 $1,582,180.50
FUND BALANCE $14,822.24 $31,022.50 $325.00

f:Budget FY202(/SPECIAL20 Final



PEARISBURG PARKS & REC. REVITALIZATION PROJECT

CATEGORY & LINE ITEM ACTUAL ESTIMATED PROPOSED
FY 17-18 FY 18-i9 FY19-20
REVENUE
Revenue - June 30 300.00 30,809.91 29,039.83
Donations 32,393.10 2.667.00 8,000.00
0.00 0.00 0.00
0.00 0.00 0.00
TOTAL $32,693.10 $33,476.91 $37,039.83
EXPENDITURE
T-Shirts 155.00 4.437.08 4.,000.00
Golf Tournament 1.728.19 0.00 0.0:0
TOTAL $1,883.19 $4,437.08 $4,000.00
FUND BALANCE $30,809.91 $29,039.83 $33,039.83
WATER ESCROW
CATEGORY & LINE ITEM ACTUAL ESTIMATED PROPOSED
FY 17-18 FY 18-1% FY19-20
REVENUE
Revenue - June 30 0.00 10,000.00 10,000.48
Tranfer In 10,000.00 0.00 8.253.00
[nterest 0.00 3.48 5.00
TOTAL $10,000.00 $10,003.48 $18,258.48
Expenditure
Transfer out 0.00 0.00 0.00
TOTAL $0.00 $0.00 $0.00
Fund Balance $10,000.00 $10,003.48 $18,258.48

f:Budget FY2020/SPECIAL20_Final
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PEARISBURG COMMUNITY MARKET

ACTUAL ESTIMATED PROPOSED

2017-2018 2018-2019 2019-2020
REVENUE - June 30 S 7,05368 |5 6,350.97 | § 6,223 .36
Vendor Fees S 585.00 | § 80.00 | 5 200.00
Farm to Fork Classes 5 s [ N
Fundraisers 5 - |8 - s -
Food Demo. Donation 5 - S -
Misc. Revenue 7375 - S 20.00
TOTAL 7,646.05 | S 6,430.97 [ S 6,443 .36
EXPENDITURE
Staff - Market s 562.50 | S S S
Staff - Farm to Fork Instructor S - 3 - S -
Farm to Fork Misc. Expenses S 5 - S =
Advertising S 49270 | 5 20761 |5 650.00
Misc. Expense 5 199.88 | 5 - S 350.00
food Demo 5 4000 | $ - S -
TOTAL S 1,29508 | § 20761 1S 1,000.00
FUND BALANCE 5 6,350.97 | S 6,223.36 | 5 5,443.36

f:Budget_FY2020/Pearisburg Community Market New FY20




GENERAL ESCROW

CATEGORY & LINE ITEM ACTUAL ESTIMATED PROPOSED

FY 17-18 FY 18-19 FYI19-20
REVENUE
Revenue - June 30 0.00 60,000.00 123,020.96
Tranfer in 60,000.00 63,000.00 107.605.00
Interest 20.96 50.00
TOTAL $60,000.00 $123,020.96 $230,675.96
Expenditure
Transfer out 0.00 (.00 0.00
Paving 0.00 0.00 120.000.00
Business [ncentive Grant 0.00 0.00 3,000.00
TOTAL $0.00 $0.00 $123,000.00
Fund Balance $60,000.00 $123,020.96 $107,675.96
f:Budget_FY2020/SPECIAL20 Final

DHCD GRANT
CATEGORY & LINE ITEM ACTUAL ESTIMATED PROPOSED

FY 17-18 FY 18-19 FY19-20
REVENUE
Revenue - June 30 0.00 0.00 300.00
Transfer In 300.00
DHCD Planning Grant 0.00 6,705.55 13,294 .45
TOTAL $0.00 $7,005.55 $13,594.45
Expenditure
DHCD Planning Grant 0.0 6,705.55 13,294.45
TOTAL $0.00 $6,705.55 $13,294.45
Fund Balance $0.00 $300.00 $300.00

f:Budget_FY2020/SPECIAL20 Final
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ACTUAL TAX RATES AND GROSS YIELDS
2007-08 TO 2019-20

TYPE
LEVY

2007-2008

2008-2009

2009-2010

2019-2011

2011-2012

2012-2013

Real Estate
Moblie Homes
Personal Property
PPTRA

Pub Util Equalized

Total 2007-08

Real Estate

Moblie Homes
Personal Property
PPTRA

Pub. Util Equalized

Total 2008-09

Real Estate

Moblie Homes
Personal Property
PPTRA

Pub Util Equalized

Total 2009-10

Rea Estate
Mobile Homes
Personal Property
PPTRA

Pub Util Equalized

Total 2010-11

Real Estate

Mobile Homes
Personal Property
PPTRA

Pub Utl Equalized

Total 201112

Real Estate
Mobile Homes
Personal Property
PPTRA

Pub Ut Equalized

Total 2012-13

TAX
RATE

0.26
026
0938
0938
026

028
028
0938
0938
026

024

024
0.938
0938

024

027
027
0938
0938
027

027

n.27
0938
0.938

027

0.27
027
0938
0938
027

GROSS TAX
YIELD

$ 416,045
5 1.316
$ 13451
3 92127
$ 14,095

o

658,124

415,109
1.407
135,698
92,127
13,483

0NV ¥ w

o

657.822

428,502
1.219
129,353
92127
14, 344

LI R ) )]

w2

665 545

5475934
$1.373
$134 642
$100 582
$16,149

$728 680

477,486
1.369
147 805
94.658
15,485

v

wr

736784

478,495
1,324
240212
96 542
15.928

@A H e w

w

832.501



FISCAL
PERIOD

2013-2014

2014-2015

2015-2016

2016-2017

2017-2018

2018-2019

2019-2020

ACTUAL TAX RATES AND GROSS YIELDS
2007-08 TO 2019-20

TYPE
LEVY

Real Estate

Mobile Homes
Personal Property
PPTRA

Pub Util Equalized

Total 2013-14

Real Estate

Mobile Homes
Personal Property
PPTRA

Pub Util. Equalized

Total 2614-2015

Real Estate

Mobile Homas
Personal Property
PPTRA

Pub. Util Equalized

Total 2015-2016

Real Estate

Mobile Homes
Personal Property
PPTRA

Pub Util Equalzed

Total 2016-2017

Real Estate

Mobile Homes
Personal Property
PPTRA

Pub Utit Equalized

Total 2017-2018

Real Estate

Mobile Homes
Personal Property
PPTRA

Pub Ut Equalized

Total 2018-2019

Real Estate

Mobile Homes
Personal Property
PPTRA

Pub. Util. Equalized
Total 2019-2020

Estimated Collection 2019-20 (97.5%) $370,008

f-Budget_FY2020/TAXRATES_FY20
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TAX
RATE

0.31
.31
0938
0.938
031

0 31
03
0938
0938
0.31

0335
0335
0.938
0.238
0.335

0.335
0335
0938
0938
0335

0335
0.335
0.938
0938
0.335

0.335
0335
0938
0938
0.335

0335
0335
0.938
0938
0335

GROSS TAX
YIELD

$552,247
$1.696
$197,828
$94 154
517,688

$863,613

563 413
1835
209 442
91,330
17,759

K wew

»

883,779

567,601
1.691
258.098
92 029
21650

e L B

3

941,069

562 000
1,700
265,000
94 154
22 000

LI B £ R P R ]

wr

951,854

569119
1,705
268 984
91,621
520,900

W v

$952,329

$570,632
$1,792
$282619
393 061
521,853

$969,957

$572,739
$1,723
$304,000
593 355
$23,063
$994,880
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1995-y6 to 2019-20

FISCAL REAL MOBILE PERSONAL PUBLIC TOTAL
PERICD ESTATE HOMES PROPERTY UTILITIES VALUATIONS
1995-96 59,555,500 121,900 3,187,190 5,689,378 68,553,968
1996-97 59,948,000 203,200 3,353,043 5,324,053 68,828,296
1997-98 60,928,200 216,200 3,381,742 4,873,499 69,399,641
1998-99 80,880,000 467,200 4,186,653 4,511,694 90,045,547
1989-00 99,007,000 432,200 4,466,699 6,960,137 110,866,036
2000-01 100,989,300 493,000 4,919,237 6,562,766 112,964,303
2001-02 102,191,300 475,000 5,177,733 6,043,713 113,887,846
2002-03 103,344,500 534,200 5,173,997 5,234,933 114,287,630
2003-04 103,873,900 541,200 21,837,832 5,436,735 131,689,667
2004-05 104,597,500 557,300 21,248,023 4,951,761 131,354,584
2005-06 134,272,800 465,950 22,443,827 5,824,971 163,007,548
2006-07 141,796,200 444,050 23,726,029 4,966,915 170,933,191
2007-08 143,463,900 453,900 25,056,889 4,860,214 173,834,903
2008-09 143,141,200 485,100 26,033,079 4,649,349 174,660,000
2009-10 178,542,700 507,900 24,384,393 5,976,556 209,411,549
2010-11 176,294,200 508,400 26,719,158 5,981,254 209,503,012
201112 176,846,600 507,200 27,296,874 5,165,267 209,815,941
201213 177,220,300 490,300 25,609,021 5,406,477 208,726,098
2013-14 178,144,100 547,200 30,937,32% 5,705,760 215,334,389
201415 181,027,500 591,800 32,450,782 5,681,822 219,751,904
2015-16 168,566,500 504,700 31,654,527 6,462,820 207,188,547
2016-17 169,019,500 508,800 32,788,674 6,239,796 208,556,770
2017-18 169,449,700 542,300 29,214,951 6,690,969 205,897,920
2018-19 170,337,000 535,000 30,130,029 6,253,100 207,255,129

Estimated 20192020 170,778,600 513,720 29,123,468 6,676,912 207,092,700
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RD UV/Sewer Project

The annual debt service will become due after the project is completed. This project is anticipated to be complete Fall
2019 to Spring 2020 timeframe; therefore, this debt may become due in Fiscal 2020 or 2021. Payments will be
approximately $54,636 annually.

Sewer Bond 2004 (VRLF)

On May 5, 2004 the Town sold bonds in the amount of S1,100.000 to finance the upgrade of the Wastewater
Treatment Plant. The interest rate was 2.10% over twenty years. An interest payment was made on September 1, 2005
and the first payment on March 1, 2006. Payments were semi-annual totaling $75,590.78. On July 25, 2013 the

Interest rate was re-set lowering the remaining payments to $69,840.28. The outstanding balance as of June 30, 2019 is
$391,790.04

Water and Sewer Project (Rural Development)

Beginning on April 10, 2011 the Town sold bonds in the amount of 51,844,300 to finance upgrades to the Water and
Sewer System. An interest payment was made on April 10.2013. Payments are $5,677.00 monthly beginning May 10,
2013 totaling $68,124.00 for thirty-nine years maturing on April 10, 2052. The outstanding balance as of June 30,
201915 51,635,490,

Series 2013A—Carter Bank

On July 30, 2014 debt was issued to re-finance the 1997 Municipal Renovations and the 2009 KME Fire Truck.,
Payments will be made from October 2013 to April 2022 on this debt. The beginning balance was $585,000 at 2.1%
interest. The outstanding balance as of June 30, 2019 is $1 27,000. The debt for the Fire Truck was retired in FY2019.
The total is comprised of a remaining balance of § 127,000 for the Municipal Building Project.

Series 2013B—Nationa} Bank

On July 30. 2014 debt was issued to re-finance the Rural Des elopment Bond for Construction of a new Fire Statjon.
Payments will be made from October 2013 to April 2039 on this debt. The beginning balance was $2,331,000 at
2.71% interest. The outstanding balance as of June 30, 2019 i $2.076.000.

{'Budget FY2020 BUDGETD Y20
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