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PENN TOWNSHIP
Statement of Activities - Modified Cash Basis
Year Ended December 31, 2020

Net (Expense) Revenue and Changes

in Net Position
Primary
Program Revenue Government
Operating Capital Grants
Charges for Grants and and Governmental Component
Functions/Programs Expenses Services Contributions Contributions Activities Unit
Primary government
Governmental activities
General government $ 321,129 $ 42,878 $ - $ - $ (278,251)
Public safety 145,515 4,544 36,238 - (104,733)
Health and human services 680 - - - (680)
Public works 424,426 - - 166,041 (258,385)
Culture and recreation 5,997 - - - (5,997)
Miscellaneous expense 3,989 = 2 - (3.989)
Total governmental activities $ 901,736 $ 47,422 $ 36,238 $ 166,041 (652,035)
Component unit - Municipal Authority $ 784,653 $ 851,468 § - $ = $ 66,815
General revenues
Property taxes, levied for general purposes 161,781 -
Property taxes, levied for specific purposes 113,565 -
Real estate transfer tax 26,263 -
Earned income tax 313,163 -
Other taxes 69,000 -
Investment income 10,909 155
Miscellaneous income 3,798 -
Refund of prior years' expenses 16,524 -
Gain/(loss) on sale of asset 30 -
Total general revenues 715,033 155
Change in net position 62,998 66,970
Net position - beginning as restated 2,223,445 133,892
Net position - ending $ 2,286,443 $ 200,862

The Notes to Financial Statements are an integral part of this statement. | 4
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